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Limited Review Report on Unaudited Financial Results of Veritaas Advertising Limited for the half 
year ended 30" September 2024, pursuant to regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended 

To 

The Board of Directors, 
Veritaas Advertising Limited 

1. We have reviewed the accompanying statement of unaudited financial results of M/s. Veritaas 
Advertising Limited (“the Company”) for the half year ended 30" September, 2024 (‘the Statement’), 
attached herewith. The statement is being submitted by the Company pursuant to the requirement of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
Regulation). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board 
of Directors at its meeting held on November 14, 2024, has been prepared in accordance with the 
recognition and measurement principles laid down in the Accounting Standard 25 on “Interim Financial 
Reporting” (“AS 25”), prescribed under section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial results based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 
2410 “Review of Interim Financial Information Performed by the Statutory Auditor of the Entity,” issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the statement is free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit, We have not performed an audit and 
accordingly, we do not express an audit opinion, 

4. Based on our review conducted, as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited financial results prepared in accordance with the 
applicable Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued there under and other recognized accounting principles practices 
and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For AAAJ & ASSOCIATES, 
Chartered Accountants © 
Firm Registration No: 322455E 

« ast 

pinay A 
CA NIRAJ AGARWAL 
(Partner) 

Membership No: 301680 
UDIN: 2420|630 BLEKM) 4922 
Place:- Kolkata . 
Date:- 14 Day of November, 2024 
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| Particulars Asal Aa at 

MDOT MA O24 

TL ROUTY ANT LIABILITIES 

1, Stharebatdicns Promd 

(nt) Share Capital 130 2107.90 

ih} Revere & Serphes 1eag sey 

(L Now-crirroet Habitities 
(a) Long: Tere Rorromingy m6 ora 

tb) Deferred Tux Linhilities (Net) Mi « 

fe) Other Lemg Term Lintrilithes LAL 5.79 

3. Current Mabititles 
{a} Short Teer Bewrowingy 17h d4 10.27 

iby Trade payables 

i)Potal outstanding dues of ieiern emterprives and 

amall omberpeises 129.71 $9.98 

ti) Tetal ontstanding does of creditors other than 

mifcre enterprises and mall eaterprises 17.38 146k? 

{e) Other Current Linhilities 50.26 1939 

ty Short Term Provisions S407 47.248 

Total Equity and Liability ME EEED 54.9 

Unaudited Audited 

Particulars Asat Aaat 
30.09.2024 31.03.2024 

TL ASSETS 
( SomCurrent Asset 

a) Property, plant and equipment and imtangible assets 
(Property, plant and equipment 724.25 454 

(UyOther intangible assets 279.90 218.85 
(ili) Capital we - is4s9 

[h) Deferred Tas Asnets : a6 
c) Lamg-term beasts and advances: 6S 9.96 

fd) Chter Nan-Current Assets 127.80 = 

2-Current Assets 
ja) Lewentories 41.95 M51 

‘(b} Trade reecivables 473.70 363,52 
{ce}. Cash and cosh equivalents 2849 Peles) 

(d) Shert-term loam and advances 355.04 119.72 

te) Others Current Assets 399.95 $25 

‘Total Aarcts 1,937.93 Fe 
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wPurchev ef Services 277.81 199,86 Tia 40 La7 
b-Cact of materia comanmed 1651 Til (2.23) (20,03) 
Employee benefits 151.90 30: 95.50 isla 

iL Finsnee cents 15.56 a56 1641 M7 

eDeprectation aad amarthatios 2739 14.0 a8.) 4214 
LO ber expenscy 104.53 104.33 49.34 147,71 

Tote) Expenses 607.70 aTOAd $27.68 T9812 

V | Prafiti(Lew) before Exceptional Utes & Tax (T1-IV} 

102.61 91.92 145.6 231.78 

VI [Exceptional Item “ - = = 

VO [Profiti(Low) before Tax (V+VD 102.61 8191 145.86, 27.78 

‘Vill | Tax Expenee; 

eiCurnent tom 17.0 19.45 47.239 66.74 

b.Deterred tax AT (3.73)) 486 (0.56) 
letncome Tax for cartier years = 0.75 126 201 

[Tol Tax E m7 14.48 Si41 GES) 

1S [Profit ioe) for the period / vear (VI-VIMD) na nai was 168.49 
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[Bed on shares oututanding at the end of the year 191 ‘86,05 445 B17 
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Particalars 
(Ba, in Latte) 

For the half year | For the your ented 
enechedd 10.08, 20024 31.09,2074 

CASH FLOW FROM OPERATING ACTIVITIES: United Amdt ed 

Met Profit before ts i149 Pa 

‘Nadjaxtroicerts Far: 
Depreciation and Armortisation Expemis 27.9 #209 

Finance Cont 15.54 May 
Provision for Gratuity 3.23 SAT 
Operating Profit before working expltal changes 14.78 Mom 
Adjacteents for: 
(Inerense) Decrease in Trade Recelvables (Sahay (79,75) 

(ncrease)/Decresse tn Lang-term Loans and Advances 3.10 (2.55) 
(Increase) Decrease ln Other Finuncisl Assets (127.40) 29 
(Inerease)/Deeresse in Shartaerm Loans and Advances, (275.31) 40 
Increave/(Decrease) in Trade payables (29.20) 1607 
Increase/{Decrease) in Short Term Provisions - 
|(Ineresee | Decrease in Inventory (15.44) 6.0) 
(inereeer) Decrease in Other Curreat Assets (393.70) (6.25) 
Increniel Decrease) in Other Corrent Linbitithes O68 (98.85) 

(08.45) (64 80) 
‘Cath generation from/(used in) operations (759.67) Mea 

Lew: Tawes Padd So 17.09 

‘Net cash flow from/(uved in) operating aetivitits (769.38) 18.94 

‘CASH FLOW FROM INVESTING ACTIVITIES : 
Porehase of Property Plant and equipment (45.84) (43) 
Tacreayel(Decrease) im ROU Assets (57,74) (223.25) 
Increase/(Decrease} in CWIP - (154.39) 

‘Net cul flow from/(used in) investing activities (103.58) (au) 
(CASH FLOW FROM FISANCING ACTIVITIES ; 
Interest Paid 
Preceeds from Long Term Borrowings (10.31) 53.43 

lncrease in Share Capital : 74.40 108,00 
Increase in Security Premium T76 
Proceeds from Short Term Borrowings S107 29.32 

Finance Cost (15.56) GQ4.97) 
‘Net cash flow from/(ased (nj financing activities 87415 165,78 

Net Inereasc/(Dbccreasc) im Cash and Cash equivalents 120 (6.36) 
Cask and Cach equivalents as at Ist April 27290 33,84 

(Cash and Cach equivalents as ot date 28.49 2729 
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‘Thee fignres far-the correspaeding previews perind have bren regrpaped / rycleed fied wherever apceasary, 

Ax the Company collectively operates only inane business Segment, business of and also haney of averting, publiehty, problle relations, press relations aml 

trios Commmenication, hence, tt ix reporting Hs rrsalls im single Segment. Therefore, segment dischosire ia not opplieatte. 

The Figures of Hull year coded Mist March 2024 are the balancing Oyares between audited Ngures in respect of the full financial year and the wmuudited figures vp 
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‘The Earnings per share ix colenlated on the weighted average of the isaed share capital by (he company, Half yeurty BPS is nol annualised and Earnings Per Share 

calculations buve beem restated for the previews year to give effect af bouus kvue of shames only. 

The Company his completed its initial public offer (IPO) of 744,000 Equity shares of face value of Rs 10 cach wt an Issue price of Rs 114)- per share amounting to) 

Riu Ba, 166 Lakhs The equity shares of the company were listed on NSE EMERGE Platform (India Limited ("NSE EMERGE") on 21st May, 2024. 

‘The Proceeds from the IPO le Ra $48.16" lakbn. The Obfect & Propesed Utilisation ts as follows: 

Modified Object.) Original Allocation Moaified | Pads Utlised ei 
Original G/bject inary (Rs In inks) ‘iuiien Te 30.09.2024 (Rs in Reniarks 

a Inks) 

Funding the capital expenditore towards sctting up of] 
new Police Booths in West Bengal, : Unutilised balance 

Assam, Maharashtra and Delhi No oat 2 ae kept in FD 

Funding the caplial expenditure in Pole Kiosk for 

setting up of traffic sigoal paint disptay No 60.00 Na Seay | Rees Beko 
in Kolkata, Mumbai and Pune 

kept in FD 

izencral corporate purposes No 136.25 No 136.25 : 

72.00 STM 

Deviation or variation could mean: 
(a) Deviation in the objects or parposes for which the funds have becw raised; or 

(b) Deviation in the amonnt of funds actually utilieed as against what was original iselmed; 
(co) Change in terms of 2 contract referred Co in the fund raising documents Le, prospectus, tether off offer, ete, 

ERTISING PRIVATE LIMITED) 

Place :Kolkata 
Date: 14th Day Of November, 2024, 



 
 

Annexure-A 

Statement of Deviation/Variation in utilisation of funds raised through 
Initial Public Offer for the Quarter ended September 

30, 2024 
 

Name of listed entity Veritaas Advertising Limited 

Mode of Fund Raising Public Issue 

Date of Raising Funds 16-05-2024 

Amount Raised (Crore) 8.48 

Less: Issue related expenses 1.25 
Net Amount Raised 7.23 

Report filed for Quarter ended 30-09-2024 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable  

Is there a Deviation /Variation in use of 

funds raised 
No 

If yes, whether the same is pursuant to 

change in terms of a contract or objects, which 

was approved by the shareholders 

NA 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after 

review 
NA 

Comments of the Chartered accountants, if 

any 
NA 

Objects for which funds have been raised and 

where there has been a deviation, in the 

following table 

1. Funding the capital expenditure towards setting up 

of new Police    Booths in West Bengal, 

 

2. Funding the capital expenditure in Pole Kiosks for 

setting up of traffic signal point display, 

 

3. General corporate purposes. 

 
Original Object Modifie

d Object, 
If any 

Original 
Allocati
on 
(Rs in 
lakhs) 

Alloca
tion 
Modif
ied 
Alloca
tion If 
any 

Fund 
Utilised 
(Rs in 
lakhs) 

Amount of 
Deviation/Va
riation For 
the quarter 
According to 
applicable 
object 

Remarks if 
Any 

Funding the capital 

expenditure towards 

setting up of new 

Police Booths in West 

Bengal, 

Assam, Maharashtra 

and Delhi 

- 526.75 - 210.64 - Unutilised 

balance kept 

in FD 

Funding the capital 

expenditure in Pole 

Kiosks for setting up 

of traffic signal point 

display 

- 60.00 - 26.11 - Unutilised 

balance kept 

in FD 



 
 

in Kolkata, Mumbai 

and Pune 

General corporate 

purposes 

- 136.25 - 136.25 -  

Total - 723.00 - 373.00 -  

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised; or 

(b) Deviation in the amount of funds actually utilized as against what was original disclosed; 

(c) Change in terms of a contract referred to in the fund raising documents i.e, prospectus, letter of 

offer, etc. 

 

For Veritaas Advertising Limited 

 

 

_________________ 

Debojyoti Banerjee  

Chairman and Managing Director 

DIN: 08126557 
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