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Limited Review Report on Unaudited Financial Results of Veritaas Advertising Limited for the half
year ended 30™ September 2024, pursuant to regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended

To
The Board of Directors,
Veritaas Advertising Limited

1. We have reviewed the accompanying statement of unaudited financial results of M/s. Veritaas
Advertising Limited (*the Company™) for the half year ended 30" September, 2024 (‘the Statement’),
attached herewith. The statement is being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
Regulation).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors at its meeting held on November 14, 2024, has been prepared in accordance with the
recognition and measurement principles laid down in the Accounting Standard 25 on “Interim Financial
Reporting” (“AS 25™), prescribed under section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial results based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Statutory Auditor of the Entity,” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted, as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance with the
applicable Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued there under and other recognized accounting principles practices
and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement,

For AAAJ & ASSOCIATES,
Chartered Accountants -
Firm Registration No: 322455E
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CA NIRAJ AGARWAL
(Partner)
Membership No: 301680
UDIN: 24201650 BkEXMIyqag
Place:- Kolkata .
Date:- 14" Day of November, 2024
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Annexure-A

Statement of Deviation/Variation in utilisation of funds raised through
Initial PublicOffer for the Quarter ended September

30,2024

Name of listed entity

Veritaas Advertising Limited

Mode of Fund Raising Public Issue

Date of Raising Funds 16-05-2024

Amount Raised (Crore) 8.48

Less: Issue related expenses 1.25

Net Amount Raised 7.23
30-09-2024

Report filed for Quarter ended

Monitoring Agency

Not Applicable

Monitoring Agency Name, if applicable

any

Is there a Deviation /Variation in use of No
funds raised

If yes, whether the same is pursuant to NA
change in terms of a contract or objects, which

was approved by the shareholders

If Yes, Date of shareholder Approval NA
Explanation for the Deviation / Variation NA
Comments of the Audit Committee after NA
review

Comments of the Chartered accountants, if NA

Obijects for which funds have been raised and
where there has been a deviation, in the
following table

1. Funding the capital expenditure towards setting up
of new Police Booths in West Bengal,

2. Funding the capital expenditure in Pole Kiosks for
setting up of traffic signal point display,

3. General corporate purposes.

Original Object Modifie | Original Alloca | Fund Amount of Remarks if
d Object, | Allocati tion Utilised | Deviation/Va | Any
If any on Modif | (Rsin riation For
(Rsin ied lakhs) | the quarter
lakhs) Alloca According to
tion If applicable
any object
Funding the capital - 526.75 - 210.64 - Unutilised
expenditure towards balance kept
setting up of new in FD
Police Booths in West
Bengal,
Assam, Maharashtra
and Delhi
Funding the capital - 60.00 - 26.11 - Unutilised
expenditure in Pole balance kept
Kiosks for setting up in FD
of traffic signal point
display




in Kolkata, Mumbai

and Pune

General corporate - 136.25 - 136.25 -
purposes

Total - 723.00 - 373.00 -

Deviation or variation could mean:

@ Deviation in the objects or purposes for which the funds have been raised; or

(b) Deviation in the amount of funds actually utilized as against what was original disclosed;

(© Change in terms of a contract referred to in the fund raising documents i.e, prospectus, letter of

offer, etc.

For Veritaas Advertising Limited
DEBOJYOTI 3&onor sanwee
BANERJEE 2053550
Debojyoti Banerjee

Chairman and Managing Director
DIN: 08126557




