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INDEPENDENT AUDITOR’S REPORT

Independent Auditor’s Report on Half Yearly and Year to Date Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
VERITAAS ADVERTISING LIMITED
(Formerly known Veritaas Advertising Private Limited)

Opinion

We have audited the accompanying financial results (‘the Statement’) of Veritaas Advertising
Limited ("the Company') for the half and year ended 31st March, 2024, and the statement of assets
and liabilities and the statement of cash flows as at and for the year ended on that date, attached
herewith, being submitted by the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. Gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other financial information of the Company for the half
and year ended March 31, 2024.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilitics under those Standards are further
described in the Auditor s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Financial Statements.

Responsibilities of the Management for the Financial Statements

These Half yearly financial results as well as the year-to-date financial results have been prepared on
the basis of the financial statements, The Company’s Board of Directors is responsible for the
A
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preparation of these financial results that give a true and fair view of the net profit and other financial
information in accordance with the Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of the adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Company is responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditot’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, for the purpose of expressing an
opinion on effectiveness of the Company’s internal financial controls.

Kolkata (WB)eVaranasi (UP)e Surajpur (CG) e Guwahati (Assam)e Rancmj-ﬂ)/




;’A Chartered Accountants

/

_/\ A A A J § Associales

(Formerly Uttam Agarwal & Associates) e office.viniraj@aaaj.co.in
e caniraj@aaaj.co.in | cavinita@aaaj.co.in

115 Cotton Street, st Floor,
Kolkata 700 007
@ +91 9051849111 / +91 9051849444

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
Ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The annual financial results include the results for the half year ended March 31, 2024, being the
balancing figure between audited figures in respect of the full financial year and the unaudited year to
date figure up to the six months ended September 30, 2023, of the current financial year which was
not subject to limited review by us, as required under the Listing Regulations.

For AAAJ & ASSOCIATES
Chartered Accountants
Firm's Registration No. with ICAI:322455E

. °3\ }Pg(v«v\

(Niraj Agarwal)

Partner

Membership No.: 301680
Place: Kolkata

Date: 11/06/2024

UDIN: 24301680BKFXIY7304
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Notes: -

The At results which are published in avcordance with Regulations 33 of SEBI (Listing Obligation & Disclosure Reguircencnts). 2015 have been reviewed by the Aodis Compines

qnd approved by the Board of direciors a their respective meeting heid on 1lth Day of Juse, 2024, The Financiale results have been prepared in sccordance with the accotsing
{haies

e Equity Shares of the Company were in process of Listing on the NSE EMERGE platform and got listed aad sdovitted 1o the dealings on the Exchange w.e f 21082033

lurds ("AS") as preseribed suder section 133 of the companies Act.2013 read with sele 7 of Companies {Accounts! Rules 2014 by the Misstry of Componste Adlairs ane
mnendmients thervof, ;

As per Minisicy of Corporaie Alaiss Notification dated Pebriary 16, 2018, Companies whose securities are listed on SME Exchunge as refierred 1 b Clupter XB of fhe Seeusities and)
Exchunge Bourd of Indis (lssue of Capital and Dischosure Requirements) Regulations, 2009 e exemphed from the compubtors reguirement of sdoption of Ind AS.

The fhgures far the corespording previous period have beco nagrouped ¢ reclassified wherever nevessary.

The Comparative results and other informstion for the six month ended March, 13 ligve uot been glven due 1o the Company i listed in the current finuncial year, Hovwaver, they
nagemen] hus exercised scoessary dus diligence to enere that i said resalis provide & rie e view of s affairs

As the Company collectively operates only in one business Sepment, husiness of and gl consultaney of advertising. publichy, public relations. press relations and mass
commustcation, hence, it is reporting its results in singhe Segment. Therefore, scgment disclosere bs not appliceble.

The Figares of Hall year ended 31t March 2024 are the balancing fguves beiween audited figares in respect of the full Bamnclal vesr and the wnaudised Sgures up w the W%
Septeniber 2023 of the cwrrent financial year.

The Farnings per shiare is calealsted oo the weighted average of the issued share vapital by the company. Half yearly EPS i apt anmnudised and Garmbngs Per Share aadonlations leve
been restated for the previous veur o give effect of bonus Tssiie of shares ouly .

The Company his completed its initinl public offer (IP0) of 744,000 Fquity shares of face valise of Rs 10 vach 2t an fae price of Rs 14/ per shure amouming 1o Rs B8, 167 Lakhs)
The equity shares of the company were listed on NSE EMERGE Platbrm (ndia Limited ("NSE EMERGE"™ on 215t Muy, 7024,
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